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According to the Ministry of Industry, Commerce, and Tourism, the value of Brazil's trade with the
US reached US$5.95 billion in the first five months of 1994, representing a 21% jump over the US
$4.92 billion in trade with that country reported in the same time period in 1993. From January-May,
the US purchased a total of US$3.45 billion in Brazilian goods, representing a 14.2% jump compared
to the US$3.02 billion in goods Brazil exported to the US during the same period last year.
At the same time, the value of imports from the US has grown even faster, spurred by Brazil's efforts
to cut import tariffs and reduce other barriers to trade. Imports of US- made goods totalled US$2.5
billion in the January-May period, representing a 32% increase over the US$1.9 billion in US imports
reported in the first five months of 1993.
The US has traditionally been Brazil's most important trade partner worldwide. Argentina, for
example, which provides the second largest market for Brazilian goods after the US, only purchased
US$1.55 billion in Brazilian products in the January-May period less than half the amount bought by
the US. The US also continues to be the single largest investor in Brazil. Of the total US$47 billion
in foreign investment in Brazil reported by the government at the end of 1993, the US accounted for
US$15.5 billion, or 33%. Germany took second place with US$6.1 billion, followed by Japan with US
$4 billion, Great Britain with US$3.1 billion, France with US$2.5 billion, and Holland with US$2.3
billion.
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